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Disclosures

This material is not intended for general circulation or publication, nor is it to be reproduced, quoted or 
distributed for any purpose without the prior written permission of Ruark. Ruark does not accept any 
liability to any third party. Information furnished by others, upon which all or portions of this report are 
based, is believed to be reliable but has not been independently verified, unless otherwise expressly 
indicated. Public information and industry and statistical data are from sources we deem to be reliable; 
however, we make no representation as to the accuracy or completeness of such information. The 
findings contained in this material may contain models, assumptions, or predictions based on current 
data and historical trends. Any such predictions are subject to inherent risks and uncertainties, as future 
experience may vary from historical experience. The reader should consider the applicability of these 
models, assumptions, and predictions for the future, and whether additional margins for conservatism 
should be included.  Ruark accepts no responsibility for actual results or future events. The opinions 
expressed in this material are valid only for the purpose stated herein and as of the date of this report. No 
obligation is assumed to revise this material to reflect changes, events or conditions, which occur 
subsequent to the date hereof. All decisions in connection with the implementation or use of advice or 
recommendations contained in this material are the sole responsibility of the client. This material does 
not represent investment advice nor does it provide an opinion regarding the fairness of any transaction 
to any and all parties.



We aim to be the platform 
and industry benchmark
for principles-based 
insurance data analytics
and risk management
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Make your 
business case
using KPIs

https://theactuarymagazine.org/demonstrating-the-value-of-data/


When once in a 
century happens 
twice in 13 years

https://ruark.co/when-once-in-a-century-happens-twice-in-13-years/


Preparing 
for LDTI

Cohorts

Factors

Volatility

Credibility

Efficiency

Industry 
Data

https://ruark.co/wp-content/uploads/2021/08/Ruark-BAAC-20210722.pdf


Whitepaper

https://ruark.co/covid-19-and-annuity-policyholder-behavior-looking-back-looking-ahead/


Variable Annuities















Lower surrenders for seasoned 
contracts

Lower commencement rates for 
lifetime income benefits

CARES Act RMD waiver



Fixed Indexed Annuities











Lower surrenders, with and 
without lifetime income benefits

Higher surrenders for contracts 
with positive MVA

Similar income commencement 
rates 



Mortality
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Long-term Impact?



Population context

Selection effects by benefit type

Short-term shock or                 
long-term impact? 



Looking Forward



About 70% of the market and 
over $1 trillion account value

What can’t you see                         
in your own data?

Customized predictive analytics 
using credibility theory



Discussion


